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Endicott College completed the annual financial reporting for the year ended June 30, 2021.  
The financial reporting contains the opinion of the College’s independent auditors and the 
financial statements with related footnotes. In order to provide additional context to these 
results, the College has provided a narrative of financial performance over the last fiscal year.  
While the ongoing COVID-19 pandemic presented challenges across the campus community, 



students while the remainder of the funds, approximately $2.2 million, was used to offset lost 
revenues as a result of the COVID-19 pandemic.   
 
Overall, total revenues for the fiscal year ended at $122.6 million, a $1.8M increase or 1.5% 
Endicott closely monitored expenditures during the fiscal year and implemented extensive 
health and safety protocols including a COVID-19 testing and contact tracing program, enhanced 
cleaning protocols and added protective equipment in physical spaces, as well as provided 
services to students in isolation and quarantine housing. Approximately $3.0 million of COVID 
related expenses are reflected in operating expenses for the fiscal year ending June 30, 2021.  
Numerous cost saving measures were implemented during this time period to offset declines in 
net student fees and conference and auxiliary revenues. The College was able to realize savings 
from reduced activities on campus including expenditures for conferences and events, athletics 


